Attachment F15 – CIF Project & Market Information

This form is to be completed by all applicants requesting Rural or Urban Community Investment Funds to construct a retail, commercial or community facility space.

1. What is the proposed use of the retail, commercial or community facility space:
   Click here to enter text.

2.  Will the proposed use(s) serve the needs of tenants in the affordable housing development and residents of the immediate neighborhood? Please explain.
	Click here to enter text.

3.  Has a tenant been identified for the retail, commercial or community facility space? 
 Yes ☐	 No   ☐  
If “yes”, provide the name of the tenant or organization for each non-residential space. 
	 Click here to enter text.

4. Has a letter of interest from the tenant been provided in Attachment D3-Funding Commitments?         Yes  ☐	  No   ☐  

5. Does the project provide separate the utilities and building systems between the residential and non-residential spaces?  	
Yes  ☐	  No   ☐  

6. Enter the total square footage of the retail, commercial or community facility space and provide the square footage of each separate non-residential space if there are multiple storefronts:
 Click here to enter text.
	
7.  Enter the rent per square foot expected for the non-residential space(s) funded with CIF.  
 Click here to enter text.
	
8. Provide details on the extent of the planned non-residential space build out or renovation. If the non-residential space(s) will be built out or outfitted for specific uses, provide the information on how those costs are represented in the non-residential development budget.  
Click here to enter text.

9. Enter the commercial rent per square foot in the immediate neighborhood for commercial space that is comparable to the non-residential space proposed by the project.
 	 Click here to enter text.

10. Is there is vacant retail, commercial or community space in the neighborhood similar to what is being proposed? 	 Yes  ☐	  No   ☐
If  answered “yes”,  please, explain why you think this additional space is needed in the  neighborhood?  
Click here to enter text.     

11. Will the proposed use compete with existing or planned commercial uses in the neighborhood?
Yes  ☐	  No   ☐     

12. Has the local government or other governing body identified the need for the proposed retail, commercial or community space/use?     Yes ☐      No  ☐
	If answered “yes”, please include the planning document with this attachment in the application and provide the page numbers here.
Click here to enter text.

13. Does the applicant have experience building and managing mixed-use projects? Yes ☐   No ☐  
If  answered “yes”,  please provide general info on past experience here and include Name of  Project, Address and Name of Regulatory Agency providing government funding  (if any). 
	Click here to enter text. 

14.  Is the proposed project located within a declared disaster area?      Yes  ☐	    No   ☐  
If answered “yes”, please provide disaster information (type, location and date of disaster) here. 
 Click here to enter text. 

15.  Please explain below, what funds or resources will be used to meet the 1/3 match requirement and include the match amount in Exhibit 3- Development Budget and supporting documentation in Attachment D3-Funding Commitments.   
	Click here to enter text.
	
16.  Will the non-residential space funded with CIF be a separate condominium from the residential component? 		Yes ☐      	No ☐

[bookmark: _GoBack]17. If a non-residential condominium will not be formed, provide the name of the entity that will provide the operating cost payment guarantee that covers the base operating costs of the non-residential space for the regulatory term of the CIF financing.
 Click here to enter text.  

18. Have the base operating costs of the non-residential space been included in the Application Exhibit 5 Operating Budget?	 Yes ☐      	No ☐
	If answered “No”, please explain why.
 Click here to enter text.  
  
19. Will the rent collected on the CIF funded space support the operating costs and debt service on the CIF Loan?      Yes ☐	       No   ☐
If answered “No”, please explain why.
Click here to enter text.

20. For mixed-use projects, HCR expects the costs of the common building components (such as roof, foundation, etc.), acquisition and soft costs will be prorated and shared between the residential and non-residential components.  Does the development and operating budget reflect this?   
Yes ☐	       No   ☐
	If answered “yes”, please explain the method used. Click here to enter text.
	If answered “No”, please explain why. Click here to enter text.
   
