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641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 
 

  
        January 20, 2022 

 
 

FROM:         Secretary to the Boards       TO: Members and Directors 
 
SUBJECT: Adoption of Board meeting minutes and transcripts. 
 

 
 
The December 9, 2021 transcripts (prepared in lieu of minutes during the 

COVID-19 virtual meetings) are presented for your review:  
 
 If there are no corrections, the minutes stand approved as read. 

        
 



TRANSCRIPT OF THE DECEMBER 9, 2021 BOARD MEETINGS OF THE NEW YORK 
STATE HOUSING FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE 
AGENCY, THE AFFORDABLE HOUSING CORPORATION, THE STATE OF NEW YORK 
MORTGAGE AGENCY MORTGAGE INSURANCE COMMITTEE, THE STATE OF NEW 
YORK MUNICIPAL BOND BANK AGENCY AND THE TOBACCO SETTLEMENT 
FINANCING CORPORATION 
 
Linda Manley, Senior Vice President and Counsel to the Agencies, stated that she will now open 
the  December 9, 2021 meeting of the Boards of the New York State Housing Finance Agency, 
the State of New York Mortgage Agency, the Affordable Housing Corporation, the State of New 
York Mortgage Agency Mortgage Insurance Committee, the New York State Housing Finance 
Agency Finance and Program Committee, the State of New York Municipal Bond Bank Agency 
and the Tobacco Settlement Financing Corporation and noted that Legislation signed by the 
Governor into law on September 2nd in response to the continuing impact of COVID-19 extends 
until January 2022 the exemption to the Open Meetings law that provides that public bodies may 
meet to take actions without permitting in public in-person access to such meetings and authorizes 
meetings to be held remotely by conference call, provided that the public has the ability to view 
or listen to such proceeding and that such meetings are recorded and later transcribed. As a result, 
participation in today’s Board meeting is being carried out both via public meeting and via 
conference call. A call-in number has been made public, so that any interested members of the 
public can listen to the proceedings. A public notice of the meeting has been posted.  

Ms. Manley noted that because of these special features a change in voting procedures would be 
put in place for this meeting and she would be asking each Board member to record their votes 
individually.  
 
Ms. Manley asked for a motion to call the meeting of the HFA and AHC Boards to order. 
Chairman Adams made the motion and Mr. Curtis seconded. Mr. Olczak voted aye; Ms. 
Visnauskas voted aye; Ms. Miller voted aye; Ms. McKeown voted aye. Ms. Manley noted the 
presence of a quorum for HFA and AHC. 
 
Ms. Manley asked for a motion to call the meeting of the SONYMA Board to order. Chairman 
Adams made the motion and Mr. Kapell seconded.  Mr. Ballan voted aye; Ms. Visnauskas voted 
aye, Mr. Olczak voted aye; Mr. Rodriguez voted aye; Ms. Gross voted aye; and Ms. Miller voted 
aye. Ms. Manley noted the presence of a quorum for SONYMA. 
 
Ms. Manley asked for a motion to call the meeting of the SONYMA Mortgage Insurance 
Committee to order. Chairman Adams made the motion and Mr. Ballan seconded the motion. 
Mr. Kapell voted aye; Mr. Olczak voted aye; Ms. Visnauskas voted aye; Ms. Miller voted aye. 
Ms. Manley noted the presence of a quorum for the MIF. 
 
Ms. Manley asked for a motion to call the meeting of the MBBA and TSFC Boards to order. 
Chairman Adams made the motion and Mr. Olczak seconded the motion.  Ms. Baldwin voted 
aye; Mr. SanFilippo voted aye; Ms. Miller voted aye. Ms. Manley noted the presence of a 
quorum for the MBBA and TSFC. 
 



 

KATHY HOCHUL 
Governor 

RUTHANNE VISNAUSKAS 
Commissioner/CEO 

 

 

 

641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 

 

  

        February 10, 2022 

 

 

FROM:         Secretary to the Boards       TO: Members and Directors 

 

SUBJECT: Adoption of Board meeting transcript. 

 

 

 

The transcript of the Board meetings held on January 27, 2022 (prepared in lieu 

of minutes during the continuation of the COVID-19 virtual meetings) is presented for 

your review.  

 

 If there are no corrections, the transcript stands approved. 

        

 



TRANSCRIPT OF THE JANUARY 27, 2022, BOARD MEETINGS OF THE NEW YORK STATE 
HOUSING FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE AGENCY, THE 
AFFORDABLE HOUSING CORPORATION, THE STATE OF NEW YORK MORTGAGE AGENCY 
MORTGAGE INSURANCE COMMITTEE, THE STATE OF NEW YORK MUNICIPAL BOND BANK 
AGENCY AND THE TOBACCO SETTLEMENT CORPORATION  
 
Alejandro J. Valella, Vice President and Deputy Counsel to the Agencies stated that he will now 

open the January 27, 2022 meeting of the Boards of the New York State Housing Finance 

Agency, the State of New York Mortgage Agency, the Affordable Housing Corporation, the State 

of New York Mortgage Agency Mortgage Insurance Committee, the State of New York 

Municipal Bond Bank Agency, and the Tobacco Settlement Financing Corporation and noted 

that legislation signed by the Governor on January 14, 2022 in response to the continuing 

impact of COVID-19, extends the exemption to the Open Meetings law that provides that public 

bodies may meet to take actions without permitting in public in-person access to such meetings 

and authorizes meetings to be held remotely by conference call, provided that the public has 

the ability to view or listen to such proceeding and that such meetings are recorded and later 

transcribed. 

Mr. Valella also stated that the Board meeting would be held by conference call instead of as a 
public meeting open for the public to attend in person, and that a call-in number was made 
public for the public to listen to the proceedings.  
 
Mr. Valella noted that because of these special features a change in voting procedures would 
be put in place for this meeting and he would be asking each Board member to record their 
votes individually.  
 
Mr. Valella asked for a motion to call the meeting of the HFA and AHC Boards to order. 
Chairman Adams made the motion and Mr. Curtis seconded. Mr. Olczak voted aye; Ms. 
Visnauskas voted aye; Ms. Miller voted aye; Justice Sconiers voted aye. Ms. Gonzalez voted aye; 
Ms. McKeown voted aye. Mr. Valella noted the presence of a quorum for HFA and AHC. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Board to order. Chairman 
Adams made the motion and Mr. Kapell seconded.  Ms. Visnauskas voted aye; Mr. Rodriguez 
voted aye; Mr. Olczak voted aye; Ms. Miller voted aye; Ms. Gonzalez voted aye. Mr. Valella 
noted the presence of a quorum for SONYMA. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Mortgage Insurance 
Committee to order. Chairman Adams made the motion and Mr. kapell seconded the motion. 
Mr. Olczak voted aye; Ms. Visnauskas voted aye; Ms. Miller voted aye. Mr. Valella noted the 
presence of a quorum for the MIF. 
 
Mr. Valella asked for a motion to call the meeting of the MBBA and TSFC Boards to order. 
Chairman Adams made the motion and Mr. Olczak seconded the motion.  Ms. Baldwin voted 



 

KATHY HOCHUL 
Governor 

RUTHANNE VISNAUSKAS 
Commissioner/CEO 

 

 

 

641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 

 

  

        April 7, 2022 

 

 

FROM:         Secretary to the Boards       TO: Members and Directors 

 

SUBJECT: Adoption of Board meeting minutes and transcripts. 

 

 

 

The March 10, 2022 transcripts (prepared in lieu of minutes during the COVID-

19 virtual meetings) are presented for your review:  

 

 If there are no corrections, the minutes stand approved as read. 

        

 



TRANSCRIPT OF THE MARCH 10, 2022, BOARD MEETINGS OF THE NEW YORK STATE HOUSING 
FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE AGENCY, THE AFFORDABLE 
HOUSING CORPORATION, THE STATE OF NEW YORK MORTGAGE AGENCY MORTGAGE 
INSURANCE COMMITTEE, THE NEW YORK STATE HOUSING FINANCE AGENCY FINANCE AND 
PROGRAM COMMITTEE, THE STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY FINANCE 
AND PROGRAM COMMITTEE AND THE STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY 
 
Alejandro J. Valella, Vice President and Deputy Counsel to the Agencies stated that he will now 

open the March 10, 2022 meeting of the Boards of the New York State Housing Finance Agency, 

the State of New York Mortgage Agency, the Affordable Housing Corporation, the State of New 

York Mortgage Agency Mortgage Insurance Committee, the New York State Housing Finance 

Agency Finance and Program Committee, the State of New York Municipal Bond Bank Agency 

Finance and Program Committee and the State of New York Municipal Bond Bank Agency and 

noted that legislation signed by the Governor on January 14, 2022 in response to the continuing 

impact of COVID-19, extends the exemption to the Open Meetings law that provides that public 

bodies may meet to take actions without permitting in public in-person access to such meetings 

and authorizes meetings to be held remotely by conference call, provided that the public has 

the ability to view or listen to such proceeding and that such meetings are recorded and later 

transcribed. 

Mr. Valella also stated that the Board meeting would be held by conference call instead of as a 
public meeting open for the public to attend in person, and that a call-in number was made 
public for the public to listen to the proceedings.  
 
Mr. Valella noted that because of these special features a change in voting procedures would 
be put in place for this meeting and he would be asking each Board member to record their 
votes individually.  
 
Mr. Valella noted that Chairman Adams was not able to attend this month’s meeting and stated 
that Ms. Visnauskas would lead the meetings as Vice Chairperson.  
 
Mr. Valella noted that a quorum for HFA/HTFC/AHC was not yet present, and began with 
a motion to call the meeting of the SONYMA Board to order. Ms. Visnauskas made the motion 
and Mr. Kapell seconded.  Mr. Ballan voted aye; Mr. Olczak voted aye; Ms. Gonzalez voted aye; 
Ms. Gross voted aye; Mr. Rodriguez voted aye. Mr. Valella noted the presence of a quorum for 
SONYMA. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Mortgage Insurance 
Committee to order. Mr. Olczak made the motion and Mr. Kapell seconded the motion. Mr. 
Ballan voted aye; Ms. Visnauskas voted aye. Mr. Valella noted the presence of a quorum for the 
MIF. 
 



 

KATHY HOCHUL 
Governor 

RUTHANNE VISNAUSKAS 
Commissioner/CEO 

 

 

 

641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 

 

  

        May 9, 2022 

 

 

FROM:         Secretary to the Boards       TO: Members and Directors 

 

SUBJECT: Adoption of Board meeting transcript. 

 

 

 

The transcript of the Board meetings held on April 14, 2022 (prepared in lieu of 

minutes during the continuation of the COVID-19 virtual meetings) is presented for your 

review.  

 

 If there are no corrections, the transcript stands approved. 

        

 



TRANSCRIPT OF THE APRIL 14, 2022, BOARD MEETINGS OF THE NEW YORK STATE HOUSING 
FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE AGENCY, THE AFFORDABLE 
HOUSING CORPORATION, THE STATE OF NEW YORK MORTGAGE AGENCY MORTGAGE 
INSURANCE COMMITTEE ,THE STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY AND 
THE TOBACCO SETTLEMENT FINANCING CORPORATION. 
 
Alejandro J. Valella, Vice President and Deputy Counsel to the Agencies stated that he will now 
open the April 14, 2022 meeting of the Boards of the New York State Housing Finance Agency, 
the State of New York Mortgage Agency, the Affordable Housing Corporation, the State of New 
York Mortgage Agency Mortgage Insurance Committee, the State of New York Municipal Bond 
Bank Agency and the Tobacco Settlement Financing Corporation and noted that Legislation in 
response to the continuing impact of COVID-19 has extended the exemption to the Open 
Meetings law that provides that public bodies may meet to take actions without permitting in 
public in-person access to such meetings and authorizes meetings to be held remotely by 
conference call, provided that the public has the ability to view or listen to such proceeding and 
that such meetings are recorded and later transcribed. This year’s Budget contains 
amendments to the Public Officers law that would permit continuing participation by board 
members in public meetings using video facilities. We are reviewing the amendments to 
determine next steps, but the Budget bill provides a 60-day period during which our COVID-19 
procedures can continue. 

Mr. Valella also stated that the Board meeting would be held by conference call instead of as a 
public meeting open for the public to attend in person, and that a call-in number was made 
public for the public to listen to the proceedings.  
 
Mr. Valella noted that because of these special features a change in voting procedures would 
be put in place for this meeting and he would be asking each Board member to record their 
votes individually.  
 
Mr. Valella noted that Chairman Adams was not able to attend this month’s meeting and stated 
that Ms. Visnauskas would lead the meetings as Vice Chairperson.  
 
Mr. Valella began with a motion to call the meeting of the SONYMA Board to order. Ms. 
Visnauskas made the motion and Mr. Kapell seconded.  Mr. Ballan voted aye; Mr. Olczak voted 
aye; Ms. Gonzalez voted aye; Ms. Gross voted aye; Mr. Rodriguez voted aye; Ms. Miller voted 
aye. Mr. Valella noted the presence of a quorum for SONYMA. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Mortgage Insurance 
Committee to order. Mr. Olczak made the motion and Mr. Kapell seconded the motion. Mr. 
Ballan voted aye; Ms. Visnauskas voted aye; Ms. Miller voted aye. Mr. Valella noted the 
presence of a quorum for the MIF. 
 
 



 

KATHY HOCHUL 
Governor 

RUTHANNE VISNAUSKAS 
Commissioner/CEO 

 

 

 

641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 

 

  

        July 7, 2022 

 

 

FROM:         Secretary to the Boards       TO: Members and Directors 

 

SUBJECT: Adoption of Board meeting transcript. 

 

 

 

The transcript of the Board meetings held on June 9, 2022 (prepared in lieu of 

minutes during the continuation of the COVID-19 virtual meetings) is presented for your 

review.  

 

 If there are no corrections, the transcript stands approved. 

        

 



TRANSCRIPT OF THE JUNE 9, 2022, BOARD MEETINGS OF THE NEW YORK STATE HOUSING 
FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE AGENCY, THE AFFORDABLE 
HOUSING CORPORATION, THE STATE OF NEW YORK MORTGAGE AGENCY MORTGAGE 
INSURANCE COMMITTEE, THE STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY AND 
THE TOBACCO SETTLEMENT FINANCING CORPORATION 
 
Alejandro J. Valella, Vice President and Deputy Counsel to the Agencies stated that he will now 

open the June 9, 2022 meeting of the Boards of the New York State Housing Finance Agency, 

the State of New York Mortgage Agency, the Affordable Housing Corporation, the State of New 

York Mortgage Agency Mortgage Insurance Committee, the State of New York Municipal Bond 

Bank Agency and the Tobacco Settlement Financing Corporation and noted that the Governor 

has by Executive Order extended the exemption to the Open Meetings law that provides that 

public bodies may meet to take actions without permitting in public in-person access to such 

meetings and authorizes meetings to be held remotely by conference call, provided that the 

public has the ability to view or listen to such proceeding and that such meetings are recorded 

and later transcribed. Mr. Valella noted that the exemption lasted through June 14th, but was 

expected to be extended into July. 

Mr. Valella also stated that the Board meeting would be held by conference call instead of as a 
public meeting open for the public to attend in person, and that a call-in number was made 
public for the public to listen to the proceedings.  
 
Mr. Valella noted that because of these special features a change in voting procedures would 
be put in place for this meeting and he would be asking each Board member to record their 
votes individually.  
 
Mr. Valella began with a motion to call the meeting of the SONYMA Board to order. Ms. 
Visnauskas made the motion and Mr. Kapell seconded.  Chairman Adams voted aye; Mr. Ballan 
voted aye; Mr. Olczak voted aye; Ms. Gonzalez voted aye; Ms. Miller voted aye. Mr. Valella 
noted the presence of a quorum for SONYMA. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Mortgage Insurance 
Committee to order. Mr. Olczak made the motion and Mr. Kapell seconded the motion. Mr. 
Ballan voted aye; Ms. Visnauskas voted aye; Chairman Adams voted aye. Mr. Valella noted the 
presence of a quorum for the MIF. 
 
Mr. Valella asked for a motion to call to order the meetings of the State of New York Municipal 
Bond Bank Agency and of the Tobacco Settlement Financing Corporation. Ms. Baldwin made 
the motion and Chairman Adams seconded. Mr. Olczak voted aye; Ms. Miller voted aye. Mr. 
Valella noted the presence of a quorum for the State of New York Municipal Bond Bank Agency  
and the Tobacco Settlement Financing Corporation.  
 
 



 

KATHY HOCHUL 
Governor 

RUTHANNE VISNAUSKAS 
Commissioner/CEO 

 

 

 

641 Lexington Avenue • New York, NY 10022 • nyshcr.org 

 
 

 

  

        October 7, 2022 

 

 

FROM:         Secretary to the Boards       TO: Members and Directors 

 

SUBJECT: Adoption of Board meeting minutes and transcripts. 

 

 

 

The September 8, 2022 transcripts (prepared in lieu of minutes during the 

COVID-19 virtual meetings) are presented for your review:  

 

 If there are no corrections, the minutes stand approved as read. 

        

 



TRANSCRIPT OF THE SEPTEMBER 8, 2022 BOARD MEETINGS OF THE NEW YORK STATE HOUSING 
FINANCE AGENCY, THE STATE OF NEW YORK MORTGAGE AGENCY, THE AFFORDABLE HOUSING 
CORPORATION, THE STATE OF NEW YORK MORTGAGE AGENCY MORTGAGE INSURANCE 
COMMITTEE, THE STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY, THE TOBACCO 
SETTLEMENT CORPORATION AND THE NEW YORK STATE HOUSING FINANCE AGENCY FINANCE 
AND PROGRAM COMMITTEE. 
 
Alejandro J. Valella, Vice President and Deputy Counsel to the Agencies, stated that he will now 

open the September 8, 2022 meetings of the Boards of the New York State Housing Finance 

Agency, the State of New York Mortgage Agency, the Affordable Housing Corporation, the State 

of New York Mortgage Agency Mortgage Insurance Committee, the State of New York Municipal 

Bond Bank Agency, the Tobacco Settlement Financing Corporation and noted that the Governor’s 

Executive Order in response to the continuing impact of COVID-19 has extended the exemption 

to the Open Meetings law that provides that public bodies may meet to take actions without 

permitting in public in-person access to such meetings and authorizes meetings to be held 

remotely by conference call, provided that the public has the ability to view or listen to such 

proceeding and that such meetings are recorded and later transcribed. As a result, today’s Board 

meetings are being held via conference call instead of a public meeting open for the public to 

attend in person and certain Board members and staff are present at the Agencies’ offices at 641 

Lexington Avenue in New York City. But a call-in number has been made public, so that any 

interested members of the public can listen to the proceedings. A public notice of the meeting 

has also been posted.  

Mr. Valella noted that Chairman Adams, SONYMA Board member Dave Kapell and HFA/HTFC 

Member James McIntyre were attending the meeting in person at 641 Lexington Avenue. 

Mr. Valella asked for a motion to call the meeting of the HFA/HTFC and AHC Boards to order. 
Chairman Adams made the motion and Mr. Curtis seconded. Mr. Olczak voted aye; Ms.  
Visnauskas voted aye; Ms. Gonzalez voted aye; Ms. Miller voted aye; Mr. McIntyre voted aye. 
Mr. Valella noted the presence of a quorum for HFA/HTFC and AHC. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Board to order. Chairman 
Adams made the motion and Ms. Gonzalez seconded.  Ms. Visnauskas voted aye; Mr. Kapell 
voted aye; Mr. Freeman voted aye; Mr. Ballan voted aye; Mr. Olczak voted aye; and Ms. Miller 
voted aye. Mr. Valella noted the presence of a quorum for SONYMA. 
 
Mr. Valella asked for a motion to call the meeting of the SONYMA Mortgage Insurance Committee 
to order. Chairman Adams made the motion and Mr. Kapell seconded the motion. Mr. Olczak 
voted aye; Ms. Visnauskas voted aye; Mr. Ballan voted aye; Ms. Miller voted aye. Mr. Valella 
noted the presence of a quorum for the MIF. 
 
Mr. Valella asked for a motion to call the meeting of the MBBA and TSFC Boards to order. 
Chairman Adams made the motion and Ms. Baldwin seconded the motion.  Mr. SanFilippo voted 



 
 

TSFC 

 
Biographical Information for 

Members 





Andrew A. SanFilippo 

Executive Deputy Comptroller for Office of State and Local 

Government Accountability, NYS Office of the State Comptroller 

Andrew A. SanFilippo was appointed Executive Deputy Comptroller for the Office of State and 
Local Government Accountability on March 17, 2011, by State Comptroller Thomas P. DiNapoli. 

The Office of State and Local Government Accountability consists of two divisions: State 
Government Accountability and Local Government and School Accountability. These two 
divisions collectively perform the Comptroller’s constitutional and statutory obligations as State 
Auditor. We oversee all state and local government functions to assure that taxpayer dollars are 
spent properly and effectively. The results of our audits are used to provide state, local officials 
and citizens the information that they need to effectively assess the cost/benefit of government 
services. 

Andrew A. SanFilippo first joined the City of Buffalo Comptroller’s Office in 1973 as Assistant 
to then-Comptroller George D. O’Connell—a job vacated by the late NBC news journalist Tim 
Russert. In 1980, he was named Investment and Debt Management Officer, responsible for the 
day-to-day management of the city’s revenues and expenditures and the investment of the idle 
funds for both the City and the Board of Education. As Investment Officer he managed the City’s 
General Fund, Capital Projects and Debt Service Funds, presided over the issuance of short and 
long-term notes and bonds, and provided cash flow forecasting along with the investment of funds 
for the Buffalo Water Board and Authority, Buffalo Sewer Authority, and Solid Waste Enterprise. 

In 2003, Mr. SanFilippo was designated interim City Comptroller, and in 2004, he won election 
as Buffalo City Comptroller. In November 2007 he ran unopposed, winning reelection to a second 
four-year term. 

SanFilippo has implemented strong fiscal initiatives and oversight that has helped the city steadily 
increase its fund balance to record levels. As a result, the City of Buffalo enjoys “A” bond 
classifications by all rating agencies, the highest ratings in recent memory. 

The Comptroller formerly served as a member of the city’s Joint Schools Construction Board, 
overseeing the $1.5 billion dollar restructuring and rehabilitating Buffalo’s aging school system. 

Mr. SanFilippo is a member of several government financial organizations that include: 

 Director of NYS Municipal Bond Bank Agency 
 Director of NYS Tobacco Settlement Financing Corporation 
 Director of NYS Government Finance Officers Association – Western Region 
 Member NYS Government Finance Officers Association 
 Member National Government Finance Officers Association 
 Member New York Conference of Mayors 
 Former Board Member of NYS Society of Municipal Finance Officers 

Mr. SanFilippo has a bachelor of science degree from Brockport State College and is a proud life-
long resident of Western New York. 



Joyce L. Miller 

Member, HFA and AHC Boards 

 

Joyce L. Miller is the founder and CEO of Tier One Public Strategies, a 
consulting firm founded in 2007 which provides in-depth public policy 
analysis. At Tier One Public Strategies, Ms. Miller advises early-stage 
and middle-market companies in the energy and environmental fields, 
including a privately held independent power company that generates 
one-fourth of New York City’s electric power; the Service Employees 
International Union capital stewardship program; and the America-
Israel Chamber of Commerce.  Prior to founding Tier One Public Strategies, Ms. Miller worked at 
the Office of the New York City Comptroller, where she served as the Director of Economically 
Targeted Investments and the Director of Real Estate Investment in the Bureau of Asset 
Management, and at the City of New York Department of Housing Preservation and Development. 
She is active in many civic organizations; among other positions, she is a trustee of the Citizens 
Budget Commission and serves on the New York City Board of Directors of the National Jewish 
Democratic Council. 
 
Ms. Miller completed her undergraduate education at the City College of New York.  She holds a 
master’s degree in political science from Columbia University and an MBA from the New York 
University Stern School of Business Administration. 



Robert F. Mujica Jr. 

NYS Director of the Budget 
 

Robert F. Mujica Jr. was appointed Director of the Budget by Governor 
Andrew Cuomo and began serving on January 14, 2016.  He is responsible 
for the overall development and management of the State’s fiscal policy, 
including overseeing the preparation of budget recommendations for all 
State agencies and programs, economic and revenue forecasting, tax 
policy, fiscal planning, capital financing and management of the State’s 
debt portfolio. 
 
Prior to his appointment, Mr. Mujica was Chief of Staff to the Temporary President and Majority 
Leader of the Senate and concurrently served as the Secretary to the Senate Finance Committee. 
For two decades, Mr. Mujica advised various elected and other government officials in New York 
on State budget, fiscal and policy issues. 
 
Robert received his B.A. degree in Sociology from Brooklyn College at the City University of 
New York. He received his Master's degree in Government Administration (M.G.A.) from the 
University of Pennsylvania and holds a Juris Doctorate (J.D.) from Albany Law School. 
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Biographical Information for 

Senior Staff 



RuthAnne Visnauskas  
 

In February 2017, Governor Cuomo appointed RuthAnne 
Visnauskas, Commissioner of the New York State Division of 
Housing and Community Renewal. In March, 2017,  
Ms. Visnauskas was appointed as the President/CEO of the New 
York State Housing Finance Agency, the State of New York 
Mortgage Agency and the New York State Affordable Housing 
Corporation, the State agencies that comprise New York State 
Homes and Community Renewal (“HCR”). 

RuthAnne previously served as HCR’s Executive Deputy Commissioner for 
Housing Development, where she was responsible for strategic leadership and 
oversight of multi-family housing finance programs, the State of New York 
Mortgage Agency (SONYMA), the Mortgage Insurance Fund (MIF), the Office of 
Community Renewal and the Office of Faith-Based Community Development 
Services.  

Prior to joining HCR, RuthAnne was Managing Director of the Housing Advisory 
Board for the Robin Hood Foundation, New York's largest poverty-fighting 
organization. The Housing Advisory Board was established to fund initiatives to 
advance the quantity and quality of affordable housing for low-income New 
Yorkers.   

RuthAnne held also several key positions at the New York City Department of 
Housing Preservation and Development (HPD), including the role of 
Commissioner from September 2014 to February 2015.  HPD is the nation’s 
largest municipal housing agency, in charge of the development and preservation 
of affordable housing and the enforcement of the City’s Housing Maintenance 
Code. 

Prior to taking the helm at HPD, RuthAnne served as Deputy Commissioner for 
Development, spearheading  innovative development programs, including the 
Preserving City Neighborhoods (PCN) initiative, designed to purchase the notes 
of overleveraged buildings, and stabilize them by ultimately transferring them to 
responsible not-for-profit owners.  

She received her Bachelor degree in Urban Studies from the University of 
Pennsylvania and holds a Master’s degree in Urban Planning from the Robert F. 
Wagner School of Public Service at New York University.  

Ms. Visnauskas lives in Manhattan with her husband and three children. 
 



DINA LEVY, SENIOR VICE PRESIDENT OF SINGLE FAMILY AND COMMUNITY 

DEVELOPMENT  
  
Dina Levy is Senior Vice President of Single Family and Community Development responsible for the State of 
New York Mortgage Agency (SONYMA), Office of Community Renewal, and Faith-Based Initiatives.    
  
Prior to joining HCR, Dina served as Director of Community Impact and Innovation for Attorney General Eric 
T. Schneiderman where she was senior advisor to the Attorney General on negotiations of multi-billion-dollar 
bank settlements and oversaw relationships with state and national stakeholders. Prior to that, she was Special 
Assistant to the Attorney General.  
  
Before joining the AG’s Office, Dina worked for the Urban Homesteading Assistance Board (UHAB) where 
she served as Director of Organizing, building strategic coalitions to preserve, expand and improve the quality 
of affordable housing across New York City.  
 





 (917) 355-6829 
thehbia.hiwot@gmail.com 

www.linkedin.com/in/thehbia-hiwot 
 

Thehbia Hiwot 
 

PROFESSIONAL EXPERIENCE 

 
GOVERNOR’S OFFICE OF STORM RECOVERY (GOSR) 
 
Executive Director, Housing, Buyout and Acquisition - Nov 2017 to Present 
 

• Develop and execute GOSR’s strategic plan and implement initiatives spanning all program areas. 

• Collaborate with NYS Homes and Community Renewal, Executive Chamber, Dept. of Housing and Urban 
Development, and State and local partners on strategies to achieve GOSR’s core mission. 

• Implement the Living with the Bay project, a $125 million initiative that increases resiliency through green and gray 
infrastructure projects in communities along the Mill River in Long Island. Successfully led projects from initial design 
to construction. 

• Advance the housing, buyout, and acquisition programs and develop long term plans to achieve program closeout. 

• Develop long and short-term financial plans in coordination with the CFO and the executive team. 
   

Deputy Executive Director and Managing Director, Housing  - Nov 2015 to Oct 2017 
 

• Administered $3 Billion in CDBG-DR funds to serve approximately 13,000 housing applicants, construction of 
affordable housing, rehabilitation of public housing, and incentive programs. 

• Managed and led a team of over 300 consultants and staff. 

• Set housing department strategic vision and plan and developed new initiatives to respond to applicant needs 

• Realigned organizational structure to streamline functions and optimize productivity.  

• Reduced housing program delivery costs by 25-30% and achieved program savings. Managed $350 Million in 
vendor contracts and renegotiated task orders to align with program goals. 

• Standardized all housing program reporting systems to optimize program budgeting and projections to achieve 
program closeout. 

• Initiated the development of a comprehensive monthly budget report for all housing programs. 
 
Senior Advisor - June 2015 to Oct 2015 
 

• Directed a $100 Million multi-family portfolio including the rental properties and condo/coop programs. 

• Reorganized multi-family team and implemented policy changes to increase award disbursements. 

• Outperformed award projections resulting in a 100% increase in disbursements to applicants. 
 
NYC DEPARTMENT OF HOUSING PRESERVATION & DEVELOPMENT (HPD) 
   
Director, Manhattan Planning - Feb 2011 to May 2015 
 

• Led high priority, time sensitive planning initiatives for the development of affordable housing.  

• Identified potential development sites and analyzed development proposals. 

• Negotiated development offers and made recommendations for the selection of development teams.  

• Provided neighborhood specific land use and program strategies to maximize HPD investments and leverage public 
and private investments to achieve agency goals and broader community objectives.  

• Developed and maintained positive and productive relationships with government partners, community groups, 
residents, and elected official offices.  

• Represented HPD at community boards, city planning commission, and various external meetings with elected 
officials and/or community groups to convey and advance the agency’s position on projects and policies.  

• Drafted and reviewed land use approval documents and coordinated land use approval process, in consultation with 
city agencies and external stakeholders.  



 
Director, External Affairs - Aug 2009 to Jan 2011 
 

• Managed the HPD external relations strategy, focusing on Mayoral and agency priorities. 

• Identified and cultivated relationships with external partners and the affordable housing community to improve and 
expand relationships with the HPD Communications Division. 

• Responded to and coordinated City Hall requests for background information and fact checking for Mayoral and 
Deputy Mayoral events and speeches.  Drafted and edited speeches and talking points. 

 
Chief of Staff, Office of Development - May 2008 to Jul 2009 
 

• Represented the Office of Development in agency-wide strategic planning initiatives and implemented policies. 

• Managed day-to-day issues and workflow, including information requests from the Commissioner’s Office and City 
Hall. 

• Planned, organized, and prepared materials for internal and external presentations. 
 
Senior Policy Analyst - Sept 2007 to Apr 2008 
 

• Project managed large-scale affordable housing initiatives from creation of Request for Proposals through the 
planning and pre-construction phases. 

• Worked closely with community boards and local stakeholders to develop revitalization policies and plans. 

• Participated in interagency teams related to affordable housing and economic development projects. 
 

City Planner/Project Manager, Brooklyn Planning Unit - Sept 2005 to Aug 2007 
 

• Provided policy-driven recommendations and assisted in development of agency strategy to develop approximately 
1,300 affordable housing units as a result of the Greenpoint-Williamsburg (GW) rezoning.  

• Managed all aspects of project analysis that included zoning compliance, design review, affordability and overall 
project feasibility.  

• Represented HPD at community taskforce meetings; presented to local community boards on related projects. 
 

NEW HAVEN SAVINGS BANK (NHSB) 
 
Community Development Officer - Dec 1999 to Aug 2003   
 

• Managed and monitored NHSB Community Development Corporation investment initiatives; Officer NHSB CDC. 

• Reviewed grant applications and provided technical assistance for the NHSB Foundation. 

• Expanded employee volunteer program and increased participation. 
 

EDUCATION 

 
NEW YORK UNIVERSITY 
Master of Urban Planning 

• Brodsky Scholar 

• Robert F. Wagner Award for Public Service Recipient 

• American Planning Association Scholarship Recipient 
 
SOUTHERN CONNECTICUT STATE UNIVERSITY         
Bachelor of Arts in Liberal Studies, Concentrations: Urban Studies and Sociology  



Betsy Mallow, Senior Vice President and Executive Deputy 

Commissioner and Chief Operating Officer (COO) 
 

Betsy Mallow is Executive Deputy Commissioner and Chief Operating Officer (COO) for NY 
State Homes and Community Renewal (HCR). In her role, Betsy oversees the Office of Rent 
Administration, Office of Housing Preservation, Office of Professional Services, and the 
Governor’s Office of Storm Recovery and Policy. 
 
Betsy joined HCR from the Governor’s Office of Storm Recovery (GOSR) where she served as 
the Deputy Executive Director overseeing New York State’s recovery from Hurricane Sandy, 
Hurricane Irene, and Tropical Storm Lee. Prior to GOSR, she served as Deputy Director of the 
New York Office for the White House Task Force on Sandy Rebuilding. 
 
Previously, Betsy was a consultant at the Boston Consulting Group (BCG). Betsy began her career 
in the nonprofit sector building an international platform for Paul Newman’s Hole in the Wall 
Camps and spent one year in Argentina working with a nonprofit in support of their mission to 
find sustainable solutions to poverty. While there, she also volunteered documenting human rights 
violations in Argentine prisons. 
 
She holds an MBA from Harvard University and an undergraduate degree from Brown University. 
After completing her MBA in 2009, Betsy earned a fellowship to spend a year at the Ford 
Foundation working on issues of impact assessment. 



D I A N A  V I L L A R N O V O  L O P E Z

Ms. Lopez is a trusted senior advisor and legal counsel to multi-national corporations, public agencies, government 
officials and executives. She has held White House appointments for the U.S. Department of Transportation, U.S. 
Department of State with top secret security clearance and executive level positions with New York government 
offices. She is skilled in cross-border negotiations, deal management and global economic expansion. Diana 
leverages her legal and economic expertise to develop strategic roadmaps driving innovative business solutions and 
shareholder success.

GLOBAL EXPERIENCE 
Latin America (Argentina, Brazil, Bolivia, Chile, Colombia, 
Ecuador, El Salvador, Guatemala, Honduras, Mexico, Peru 
& Venezuela); U.S.; EMEA (Spain, France, UK, Africa, 
Croatia, Russia & Serbia)

BOARD EXPERIENCE

Director, Board of Directors (2021-Present)
Union Station Redevelopment Corporation

Member, Board of Directors (2021-Present)
Northeast Corridor Commission

Trustee, Board of Trustees (2014 – Present)
Tufts University
Chair, Compensation Committee
Member, Administration & Finance Committee
Member, Committee on Trusteeship
Former Chair, Buildings & Grounds Committee

BAR ADMISSIONS
New York
United States District Courts for the Eastern and Southern 
Districts of New York

JUDICIAL CLERKSHIP
Law Clerk to the Honorable John E. Sprizzo, 
U.S. District Court for the Southern District of New York 
(1981 – 1982)

LANGUAGES AND CITIZENSHIPS
Native Spanish 
Fluent French
US and Spanish Citizen

EDUCATION 
Georgetown University, M.S., Foreign Service (1983)
Georgetown University Law Center, J.D. (1981)
Tufts University, B.A, cum laude (1978)

MANAGED HIGH PROFILE, FIRST-OF-KIND DEALS      

• Directed strategy and legal transaction terms for largest airport
terminal (LaGuardia Airport) public-private partnership and
redevelopment project in the U.S. valued at approximately
$4 billion.

• Represented The AES Corporation in its $1.7 billion tender offer for
C.A. La Electricidad de Caracas, at the time Venezuela’s largest
privately held utility, and its $1.3 billion tender offer for Gener S.A.,
Chile’s third-largest electric generator.

• Advised Sotheby’s on financing the purchase of Vincent
Van Gogh’s Les Irises, which sold for the highest price paid at
that time for a work of art sold at public auction.

DROVE ECONOMIC INITIATIVES AND EXPANSION

Under White House appointment to U.S. Department of State 

• Launched U.S. – Central America Renewable Energy Forum, a
platform for energy officials and private sector investors to spur use of
renewable energy in Central America.

• Drove business activity for President Obama’s National
Export Initiative and Secretary Clinton’s Global
Entrepreneurship Program.

As a leading lawyer in AmLaw 200 firm, Skadden, Arps

• Led corporate and securities practice development and expansion
across 10 countries in Latin America.

ADVISED ON COMPLEX LEGAL TRANSACTIONS

• Served as legal counsel in M&A, secured financial transactions,
and multi-part re-financings, ranging from $250 million to
$600 million; exchange offers to $945 million; and a $1.7 billion-dollar
tender offer.

SUMMARY

Senior Advisor and Legal Counsel 
Multi-National Corporations and Government Agencies 
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EXECUTIVE  POSITIONS

Gateway Program Development Corporation / New York and New Jersey

GENERAL COUNSEL & SECRETARY
• Counseled on execution of the Gateway Program, a multi-billion dollar program of strategic rail 

infrastructure projects between Newark, NJ and Pennsylvania Station, NY.

2017 – 2019

The Port Authority of New York & New Jersey / New York, NY

SENIOR ADVISOR TO PATRICK J. FOYE, EXECUTIVE DIRECTOR
• Led and managed critical aspects of the procurement for the approximate $4 billion Public Private 

Partnership (P3) to redevelop Terminal B at LaGuardia Airport and related supporting infrastructure 
projects, the largest U.S. airport terminal privatization to date.

2012 – 2016

Empire State Development Corporation / New York, NY

EXECUTIVE VICE PRESIDENT, BUSINESS SERVICES
• Responsible for International and Tourism Divisions and Governor’s Office for Motion Picture & Television 

Development.

2011 – 2012

Sotheby’s, Inc. / New York, NY

VICE PRESIDENT AND ASSOCIATE GENERAL COUNSEL
• Managed legal projects, which included negotiating and preparing documentation for consignments of high 

value and special works of art and other properties for sale at public auction and privately; 
• Oversaw all legal operations for Sotheby’s financial services subsidiary, including establishing all legal 

procedures relating to secured loans; creating standard form secured loan agreements; structuring, 
negotiating, drafting documents and closing transactions involving complex domestic and international 
secured loans collateralized by works of art and other properties; and

• Advised on the financing of the purchase of Vincent Van Gogh’s Les Irises, following its sale at public 
auction in New York, which at the time was the highest price paid for a work of art sold at auction. 

1988 – 1991

GOVERNMENT SERVICE

U.S. Department of State / Washington, D.C.

WHITE HOUSE APPOINTMENTS (Top Secret Security Clearance)
Senior Advisor to Jose W. Fernandez, Assistant Secretary for Economic, Energy & Business Affairs 
(July – December)
• Drafted and advised on Memorandums of Understanding, executed by Secretary Clinton, setting forth U.S. 

collaboration with Honduras and El Salvador for institutions to use remittance flows from the U.S.; and 
• Launched U.S. Central America Renewable Energy Forum at U.S. Department of Commerce’s Americas 

Competitiveness Forum to connect Central American energy officials and regulators with current and potential 
private sector investors. 

Senior Advisor for Europe & the Western Hemisphere to Special Representative for Commercial & Business Affairs
(January – June)
• Promoted President Obama’s National Export Initiative and Secretary Clinton’s Global Entrepreneurship Program 

and advocated for U.S. companies to expand business opportunities overseas.

2010

U.S. Department of Transportation / Washington, D.C.

WHITE HOUSE APPOINTMENT
Senior Advisor to the Administrator, Federal Railroad Administration
• Provides guidance and advice on transportation policy and conducts stakeholder outreach;
• Directs strategy and oversees USDOT and FRA involvement with Washington Union Station, including FRA’s 

role as Authority Having Jurisdiction, proposed station expansion project and senior leadership transition;
• Advises on implementation of newly enacted Bipartisan Infrastructure Law, a $1.3 trillion generational investment 

in America’s transportation network; and; 
• Leads strategy to promote climate, sustainability and interagency collaboration for decarbonization in the rail 

industry.

2021 - Present
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CORPORATE LAW

Skadden, Arps, Slate Meagher & Flom LLP / New York, NY 

COUNSEL; MERGERS & ACQUISITIONS (1996 – 2009)
ASSOCIATE (1992 – 1996)
Represented domestic and international clients in complex mergers, acquisitions, securities, and other financing transactions
and was instrumental in establishing the firm’s Latin America practice.
Select client engagements:
• $150 Million Acquisition. Represented Dragados Inversiones USA, S.L., a subsidiary of Actividades de Construcción y 

Servicios, S.A. (a publicly traded construction and services company in Spain) in its $150 million acquisition of Schiavone 
Construction Company;

• $600 Million Exchange Offer and $945 Million Refinancing. Represented Crompton Corporation in its $600 million 
exchange offer of 9.87% high-yield senior notes due 2012 and senior floating rate notes due 2010, and in its 
approximately $945 million multipart refinancing program; and

• $1.7 Billion Tender Offer. Represented The AES Corporation in its $1.7 billion tender offer for C.A. La Electricidad de 
Caracas, the largest privately held utility in Venezuela, and its $1.3 billion tender offer for Gener S.A., Chile’s third-largest 
electric generator.

1992 – 2009

1983 – 1988Debevoise & Plimpton LLP / New York, NY and Paris, France 
CORPORATE ASSOCIATE
Represented clients on a range of corporate transactional, securities and governance related projects. 

THOUGHT LEADERSHIP ACADEMIC  LEADERSHIP

Diana is a renowned thought leader having delivered 
engaging presentations within the U.S. and internationally, 
as well as having appeared in various media throughout her 
career. Highlights include:

Presentations:
USDOT and FRA in the Biden Harris Administration
International Project Finance Association (IPFA)
Podcast Interview – August 2021
Keynote Speaker - Transportation Forum
Professional Women in Construction
New York, NY – November 2021
Utilizing Public Private Partnerships
New York City Bar Association
New York, NY – June 2016
Executive Panelist
7th Annual Women in Infrastructure (WIN)
New York, NY – June 2016
Cross-Border Investments 
Laredo Development Foundation
Laredo, TX – August 2010
Featured Speaker - Latin America Finance
Mexico’s First Venture Capital Conference 
Monterrey, Mexico – April 2010

Media:

ABC (Newspaper) Interview of Diana V. Lopez – March 2010
Experience within Obama Administration

Daughter of Spaniards from Galicia and Asturias acts as a link for 
Spanish investors and for Americans in Spain

La Opinión a Coruña Biographical Article – March 2010 
Professional & personal background of Diana V. Lopez

Sangre Gallega en la Casa Blanca (Galician Descendant in the 
White House) 

Diana is an active member of the academic community, 
including serving on the Board of Trustees and on various 
committees at her alma mater Tufts University. 

Education:
Georgetown University, M.S., Foreign Service 1983
Concentration: International Economic Transactions

Georgetown University Law Center, J.D.                                1981
The Tax Lawyer, Lead Articles Editor

Tufts University, B.A, cum laude 1978
Concentration: Political Science
Tufts-in-Paris, France 1976-77

Activity:

Founding Member, Tufts New York Women’s Networking Group

Member, Tufts Lawyers Association

Former Vice President – Executive Committee, Tufts University 
Alumni Association

Diana has held leadership roles in both not-for-profits and 
professional organizations throughout her career. Highlights 
include:

New York City Bar Association
• Member of the Honors Committee

Reading Reform Foundation
• Former Director

The Little Orchestra Society
• Former Director 

PROFESSIONAL AFFILIATIONS 
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TSFC 

 
Description 



Tobacco Settlement Financing Corp 
The Tobacco Settlement Financing Corporation ("TSFC" or the “Corporation”) is a public benefit 
corporation of the State of New York (the "State") established as a subsidiary of the State of New York 
Municipal Bond Bank Agency and created pursuant to the Tobacco Settlement Financing Corporation 
Act (the "Act"). By the terms of the Act, TSCF is treated and accounted for as a legal entity separate 
from the State and MBBA with its separate corporate purposes set forth in the Act. The Act authorizes 
TSFC to issue an aggregate principal amount of bonds not to exceed $4,200,000,000, excluding 
refunding bonds (plus the financing costs associated therewith) to purchase all or a portion of the State's 
share of the Tobacco Settlement Revenues available pursuant to the Master Settlement Agreement (the 
"MSA") entered into by the State, and to pay financing costs. The MSA provides for the states that are 
party to the MSA to settle all their past, present, and future smoking related claims against certain 
tobacco companies in exchange for, among other things, an agreement by those certain tobacco 
companies to make payments to the states that are signatory to the MSA.  

The directors of MBBA serve as members of TSFC. TSFC is governed by a seven member board: The 
Chairman of MBBA, the Secretary of State, the Director of the Budget of the State, three directors 
appointed by the Governor of the State and the State Comptroller or his appointee. 

 



 
 

TSFC 

 
Charters and Bylaws 
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TOBACCO SETTLEMENT FINANCING CORPORATION 

GOVERNANCE COMMITTEE CHARTER 

(effective as of May 12, 2005, revised as of June 12, 2012) 
 

I. Purpose: Pursuant to Article VII, Section 5 of the Corporation’s bylaws the purpose of the 
Governance Committee (“Committee”) shall be to assist the Members to establish 
practices and procedures to promote honest and ethical conduct by Corporation Members, 
officers and employees and enhance public confidence in the Corporation, including, but 
not limited to, assistance in monitoring and assessing Members effectiveness and in 
developing and implementing the Corporation’s governance guidelines. 

 
II. Membership:   The membership of the Committee shall be as set forth in accordance with 

and pursuant to Article VII, Sections 1 and 2 of the bylaws.   In addition, such Members 
as the Chairman shall appoint: a.) must satisfy such criteria of independence as the 
Members of the Corporation may establish and other requirements as the Members of the 
Corporation may determine to be applicable or appropriate, and b.) members of the 
Committee should be suitably knowledgeable in matters pertaining to governance. 

 
III. Committee Structure and Operation:  The Committee shall meet where and as provided by 

the Chair of the Committee.  The Secretary of the Corporation shall be the Secretary of the 
Committee unless and until the Committee designates otherwise.  In the absence of the 
Chair during any Committee meeting, the Committee may designate a temporary Chair for 
that meeting.  Pursuant to Article VII, Section 7 of the Corporation’s bylaws when the 
Committee has an even number of currently serving committee members, then 50% of the 
total number of the members of the Committee shall constitute a quorum for the transaction 
of business and when the Committee has an odd number of currently serving Committee 
members, then a majority of all of the members of such Committee shall constitute a 
quorum for the transaction of business. The Committee shall act only on the affirmative 
vote of a majority of the members at a meeting or by unanimous written consent. 

 
IV. Responsibilities: The Committee shall have the following responsibilities: 
 

1. Establish practices and procedures to promote honest and ethical conduct by 
Corporation Members, officers and employees and enhance public confidence in 
the Corporation. 

 
2. Develop and recommend to the Members of the Corporation for the approval a set 

of governance guidelines. 
 

3. Review on a regular basis and update as necessary the Corporation’s code of 
conduct and the Corporation’s practices and procedures regarding conflicts of 
interest.  Such code of conduct and practices and procedures shall be at least as 
stringent as the laws, rules, regulations and policies applicable to State officers and 
employees. 
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4. Review on a regular basis and update as necessary the Corporation’s written 
practices and procedures regarding the protection of whistleblowers from 
retaliation. 

 
5. Review on an annual basis compensation and benefits for Senior Officers (as 

defined under the bylaws) . 
 

6. Make recommendations on the structure of Member meetings. 
 

7. Review the Members' Committee structure. 
 

8. Prepare a profile of the skill sets and experiences of individuals best equipped to be 
constructive Members; keeping up-to-date with current governance practices; and 
updating the Corporation’s corporate governance documents accordingly. 

 
9. Consider making recommendations to the Governor or State Legislature regarding 

the kinds of people (not necessarily specific individuals) the Corporation believes 
should be appointed as Corporation Members for reasons such as experience, 
qualifications or otherwise. 

 
10. Review on a regular basis and update as necessary the Corporation’s written 

policies regarding procurement of goods and services and equal opportunity and 
affirmative action within the Corporation, including: 

 
a. policies relating to the implementation of the Lobbying Reform Law1 that 

include the disclosure of persons who attempt to influence the 
Corporation’s procurement process; 
 

b. policies relating to the implementation of the Lobbying Contact Law2 that 
include any attempt to influence (i) the adoption or rejection or any rule or 
regulation having the force and effect of law by the Corporation, or (ii) the 
outcome of any rate making proceeding by the Corporation; and 

 
c. monitoring and reviewing the status of equal opportunity and affirmative 

action within the Corporation, in the Corporation's purchasing and 
contracting, and with respect to the execution of the Corporation's programs 
in accordance with the requirements of Article 15-A of the Executive Law.  
The Committee shall make recommendations with respect to equal 
opportunity and affirmative action.  The Committee shall coordinate its 
efforts with the efforts of any similar committee of the affiliated State of 
New York Mortgage Agency, New York State Affordable Housing 

                                                 
1 “Lobbying Reform Law” shall mean the provisions of the Legislative Law and the State Finance Law enacted on 
August 23, 2005, Chapter 1 of the laws of 2005 and amended on March 10, 2010, Chapter 4 of the laws of 2010. 
2 “Lobbying Contact Law” shall mean the provisions of Title 12-A of Article 9 of the Public Authorities Law enacted 
on December 11, 2009. 
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Corporation, State of New York Municipal Bond Bank Agency and New 
York State Housing Finance Agency. 

 
11. Review on a regular basis and update as necessary the Corporation’s written 

policies regarding the disposition of real and personal property. 
 

12. Report its recommendations to the Members. 
 

13. Provide, at least  annually, the Members with an evaluation of the: 
 
a. Committee; 

 
b. Governance Guidelines together with any proposed changes the Committee 

recommends to the Members for approval; 
 

c. Adequacy of the Committee’s charter together with any proposed changes 
the Committee recommends to the Members for approval; and 
 

d. Accomplishments and goals of the Corporation with respect to equal 
opportunity and affirmative action. 

 
V. Authority and Powers Delegated to the Committee as Agent of the Corporation:  

 
1. The Committee shall have the authority to retain outside counsel and any other 

advisors as the Committee may deem appropriate in its sole discretion; 
  

2. The Committee shall have sole authority to approve related fees and retention 
terms, subject to the terms of Public Authorities Law Section 2879; and 
 

3. The Committee, on behalf of the Members of the Board, shall have the authority to 
initially approve procurement contracts that exceed one year in duration or 
$100,000 in amount, and to annually review procurement contracts that exceed one 
year in duration, pursuant to Article VII, Section 5 of the Corporation’s bylaws. 
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FINANCE AND PROGRAM COMMITTEE CHARTER OF  

THE TOBACCO SETTLEMENT FINANCING CORPORATION 

 

Purpose  
 
Pursuant to Article VII, Section 6 of the Tobacco Settlement Financing Corporation’s 
(“Agency”) Bylaws, the purpose of the Finance and Program Committee is to assist and make 
recommendations to the Members in their oversight of (a) the issuance of debt by the Agency, 
(b) the analysis and assessment of all policy issues as they arise, and (c) the development of the 
method of handling funds of the Agency and the system of accounting developed in connection 
therewith. 
 

Duties of the Finance and Program Committee  
 
It shall be the responsibility of the Finance and Program Committee to:  
 

 Review proposals for the issuance of debt by the Agency and its subsidiaries and to make 
recommendations concerning those proposals to the board.  

  
 Annually review the Agency’s financing guidelines and make recommendations to the 

board concerning criteria that should govern its financings. These should include security 
provisions required for a bond financing undertaking, specific requirements of credit 
enhancements or additional guarantees used, such as a pledge of revenues, financial 
covenants or debt service reserves.  

 
 Meet with and request information from Agency staff, independent auditors and advisors 

or outside counsel, as necessary to perform the duties of the committee.  
 

 Report annually to the Agency’s board how it has discharged its duties and met its 
responsibilities as outlined in the charter.  

 
 Conduct an annual self-evaluation of its performance, including its effectiveness and 

compliance with the charter and request the board approval for proposed changes. 
 

 Annually review the Authority's investment policy and evaluate allocation of assets. 
 

 Review and recommend to the board approval of the Authority's annual investment 
report. 

 
Composition of Committee and Selection of Members  
 
The Finance and Program Committee shall consist of not less than three independent members of 
the board of directors, who shall constitute a majority on the committee. The Agency’s 
Chairman, who shall be a member of the Committee, shall appoint the Finance and Program 
Committee members. Members shall serve on the Committee at the discretion of the Board. 
Members appointed to the Committee shall have the background necessary to perform its duties.  
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Meetings  
 

 The Finance and Program Committee shall meet at such times as deemed advisable by 
the chair. The committee must meet prior to any debt issuance planned to be undertaken 
by the Agency.  
 

 Members of the Finance and Program Committee are expected to attend each committee 
meeting, in person or via videoconference. The Finance and Program Committee may 
invite other individuals, such as members of management, auditors or other technical 
experts to attend meetings and provide pertinent information, as necessary.  
 

 A report of the committee’s meeting shall be prepared and presented to the board at its 
next scheduled meeting following the meeting of the committee.  

 
 Meetings of the committee are open to the public, and the committee shall be governed 

by the rules regarding public meetings set forth in the applicable provisions of the Public 
Authorities Law and Article 7 of the Public Officers Law that relate to public notice and 
the conduct of executive session. 
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BYLAWS 

 
OF 

 
TOBACCO SETTLEMENT FINANCING CORPORATION 

 
(as Amended through September 10, 2015) 

 
 
 

ARTICLE I - THE CORPORATION 
 
 Section 1.  Name of Corporation.  The name of the Corporation shall be the "Tobacco 
Settlement Financing Corporation." 
 
 Section 2.  Seal of the Corporation.  The seal of the Corporation shall be in the form of a 
circle and shall bear the name of the Corporation and the year of its creation. 
 
 Section 3.  Office of the Corporation.  The Office of the Corporation shall be located at 
641 Lexington Avenue in the City of New York, State of New York.  The Corporation may also 
have offices at such other place or places within the State of New York as it may from time to time 
designate by resolution. 
 
 

ARTICLE II - OFFICERS 
 
 Section 1.  Officers.  The officers of the Corporation shall include a Chairperson, a Vice-
Chairperson, an Executive Director, an Executive Deputy Commissioner and Senior Vice 
President and Chief Operating Officer, an Executive Deputy Commissioner and Senior Vice 
President of Housing Development, a Senior Vice President and Chief Financial Officer, such 
Senior Vice Presidents as the Directors of the Corporation shall appoint, and a Senior Vice 
President and Counsel.   
 
The officers of the Corporation shall also include a President of the Office of Finance and 
Development and a President of the Office of Professional Services, each of whom shall also be a 
Senior Vice President.   
 
For purposes of these bylaws, and of any resolution of the Corporation, the Executive Director, 
the Executive Deputy Commissioner and Senior Vice President and Chief Operating Officer, the 
Executive Deputy Commissioner and Senior Vice President of Housing Development, the Senior 
Vice President and Counsel, the Senior Vice President and Chief Financial Officer, the President 
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 In the event of a vacancy in the office of the Executive Director and during the period of 
such vacancy, the duties and responsibilities of said office shall be exercised by the Chairperson.  
The Chairperson may delegate to employees or officers of the Corporation any such duties or 
responsibilities, as he shall deem appropriate. 
 
 Section 3. Vice-Chairperson.  The Vice Chairperson, who shall be a Member and shall be 
appointed by the Chairperson, shall in the absence or incapacity of the Chairperson, preside at 
meetings of the Director of the Agency and perform such other duties as shall have been 
delegated to the Chairperson. 
 
 Section 4.  Executive Director.  As provided in the Act, the Executive Director shall be 
the Executive Director of the State of New York Municipal Bond Bank Agency and shall be the 
chief executive officer of the Corporation and, under the direction of the Chairperson, shall have 
general supervision over and be in administrative charge of all the activities of the Corporation, 
shall direct the Corporation's corporate activities and coordinate the functions of the 
Corporation's governing body and, in addition, shall perform all the duties incident to such 
position and office.  The Executive Director shall have the title of President and Chief Executive 
Officer. 
 
 Section 5.  Senior Vice President and Chief Operating Officer.  The Senior Vice 
President and Chief Operating Officer shall perform all such functions as may from time to time 
be assigned by the Executive Director. 
 
 Section 6. Senior Vice President and Chief Financial Officer.  The Senior Vice President 
and Chief Financial Officer shall perform all such functions as may from time to time be 
assigned by the Executive Director. 
 
 Section 7.  Section 9.  The President of the Office of Finance and Development.  The 
President of the Office of Finance and Development shall perform such duties and functions 
incident to such position and office and shall perform all other functions as may be assigned by 
the President and Chief Executive Director.   
 

Section 8.  Senior Vice Presidents.  The Senior Vice Presidents shall assist the Executive 
Director and shall perform all such functions as may from time to time be assigned to each by the 
Executive Director. 
 
 Section 9.  Vice Presidents.  The Vice Presidents shall be the Vice Presidents of the State 
of New York Municipal Bond Bank Agency, and shall perform such duties and functions as the 
Executive Director, or, in the Executive Director's absence, the Chairperson, shall determine to 
be appropriate. 

  
Section 10.  Senior Vice President and Counsel.  The Senior Vice President and Counsel 

shall be the chief legal officer of the Agency and shall perform all the duties incident to such 
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position and office and shall perform all other functions as may from time to time be assigned by 
the Executive Director. The Senior Vice President and Counsel shall also act as Secretary of the 
meetings of the Agency and record all votes and proceedings in a journal. 

 
Section 11.  Officers Holding Two or More Offices.  Any two or more offices may be 

held by the same person, except as otherwise provided by law.  No officer shall execute or verify 
any instrument in more than one capacity if such instrument be required by law or otherwise to 
be executed or verified by any two or more officers. 
 

Section 12. Compensation of Officers.  Other than the Chairperson and Vice-Chairperson 
who shall be entitled to reimbursement for expenses and a per diem allowance as provided by 
law, if any, no officer of the Corporation shall receive any additional compensation for services 
rendered to the Corporation, other than reimbursement for expenses, but such compensation shall 
be governed by the terms and conditions of the appointment of such officers as officers of the 
State of New York Municipal Bond Bank Agency. 
 
 Section 13. Contract with State of New York Municipal Bond Bank Agency. The 
Corporation shall enter into a contract with the State of New York Municipal Bond Bank 
Agency, as provided by law, to render all services necessary for the premises, personnel, officers 
and personal property of the State of New York Municipal Bond Bank Agency and to pay the 
reasonable costs thereof. 
 
 Section 14.  Additional Personnel.  The Corporation may from time to time employ such 
personnel as it may deem necessary to exercise its powers, duties and functions as prescribed by 
law.  The selection and compensation of such personnel shall be determined by the Corporation 
subject to the laws of the State of New York.  For purposes of any resolution of the Corporation, 
employees of the State of New York Municipal Bond Bank Agency rendering services to the 
Corporation shall be deemed to be employees of the Corporation serving in the same title as the 
title in which they serve the State of New York Municipal Bond Bank Agency. 
 
  Section 15.  Execution of Documents and Authorization of Payments.  Except where 
otherwise specifically provided by resolution of the Corporation, for the purpose of executing 
any document other than notes or bonds of the Corporation, the Senior Officers shall be deemed 
Authorized Signatories.  Each Senior Officer may designate any Vice President or, with the 
approval of the Executive Director, any other employee of the Corporation as a deputy who shall 
be deemed to be that Senior Officer for such purpose.  Such designation shall be in writing and 
filed with the Senior Vice President and Counsel.  In any case where two Authorized Signatories 
must act, only one of them may be a designated deputy, and the other must not be the Senior 
Officer who designated that deputy. 
 
 Except as otherwise provided by resolution of the Corporation, either the Executive 
Director or any two Authorized Signatories shall make final certification and payment of all duly 
authenticated and authorized items of expenditures for payment from any Corporation funds 
from whatever source derived, and, whenever the Chairperson is required to sign vouchers, 
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requisitions and other instruments made by the Corporation, either the Executive Director or any 
two Authorized Signatories shall approve the same for submission to the Chairperson for 
signature. 
 
 Except as otherwise provided by resolution of the Corporation, any expenditure involving 
an estimated amount of one hundred thousand dollars ($100,000) or more shall be authorized 
prior to its approval by no less than a majority of the Directors then in office; except that 
expenditures in excess of one hundred thousand dollars ($100,000) for printing and engraving 
related to the sale of the Corporation's bonds and notes may be approved by either the Executive 
Director or any two Authorized Signatories when the Directors have adopted a bond or note 
resolution; and expenditures involving an estimated amount of less than one hundred thousand 
dollars ($100,000) may be approved by either the Executive Director or any two Authorized 
Signatories. 
     
 Section 16.  Attestation of Execution of Notes and Bonds.  For the purpose of attesting 
the execution of notes and bonds issued by the Corporation, the Executive Director may 
designate such persons as he may deem appropriate who shall be deemed to be Senior Vice 
Presidents for such purpose. 
 
 Section 17.  Execution of Documents.  An officer authorized to execute documents on 
behalf of the Corporation may delegate that authority to any employee of the Corporation, with 
the approval of the Executive Director or the Chairperson.  No such approval is necessary if the 
delegating officer is the Executive Director or the Chairperson. 
 
 Section 18.  Custody of Seal.  The Senior Vice President and Counsel shall keep the seal 
of the Corporation in safe custody.  Each officer of the Corporation and any attorney in the 
regular employ of the Corporation is empowered to affix the seal to all documents executed by 
the Corporation. 
 
 

ARTICLE III - MEETINGS 
 
 Section 1.  Annual Meeting.  The Annual Meeting of the Corporation shall be held on the 
third (3rd) Tuesday of November of each year at a place and time designated by the Chairperson 
or such earlier or later day in such fiscal year as the Chairperson of the Corporation may 
determine. 
 
 Section 2.  Meetings.  The Chairperson of the Corporation may, when he deems it 
expedient, and shall, upon the request of two Directors of the Corporation, call a meeting of the 
Corporation.  The call for a meeting, specifying the time and place of the meeting, shall be 
delivered to each Member of the Corporation at least two days prior to the date of such special 
meeting.  For each Member, the call shall be delivered  in person or mailed to the business or 
home address of such Member, e-mailed to an address provided by such Member, or sent by 
facsimile transmission to a telephone number provided by such Member.  At such meetings any 
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and all matters may be considered and acted upon by the Directors of the Corporation present, 
whether or not such matters were specified in the call, provided, however, that no matter 
requiring board action will be considered unless there shall have been received by each Member 
so requesting at the Member's designated address,  in advance of such meeting, written notice of 
a proposed resolution, and such other written material as the Executive Director, or other 
proponent of the resolution, deems appropriate.  At the request of the Chairperson, Directors 
may, by unanimous consent of those Directors present, agree to consider a resolution which shall 
not have been so received.  Notwithstanding the foregoing, no resolution adopted by vote of a 
majority of Directors then in office shall be invalid for failure to give proper notice.   
 
 Section 3.  Quorum.  At all the meetings of the Corporation a majority of the Directors of 
the Corporation then in office shall constitute a quorum for the purpose of transacting business; 
provided that a smaller number may meet and adjourn to some other time and place or until a 
quorum shall be present.   
 
 Section 4.  Order of Business.  At every meeting of the Agency, the order of business and 
all other matters or procedure may be determined by the person presiding at the meeting.  
 
 Section 5.  Resolutions to Be in Writing.  All resolutions presented to the Corporation 
shall be in writing, on paper or in electronic form, and, upon the same becoming effective, shall 
be copied in or attached to a journal of the proceedings of the Corporation.  
 
 Section 6.  Telephone Participation.  If the Chairperson determines that there is need for 
the Directors to act before such time as it is possible or practicable to bring a quorum of the 
Directors together at the same location, the Chairperson, or the Executive Director upon 
direction of the Chairperson, may give notice that Directors may participate in a meeting of the 
Corporation by means of conference telephone or similar communications equipment, by means 
of which all persons participating in the meeting can hear each other and persons present at the 
designated place of the meeting can hear all of the persons participating in the meeting, and such 
participation in a meeting shall constitute presence in person at such meeting.  Any required 
notice of the place of a meeting at which participation is by means of conference telephone or 
similar communication equipment shall be sufficient if it designates as the place of the meeting 
the place at which one or more of the participants in the meeting is located at the time the 
meeting is held. 
 
 Section 7.   RESERVED. 
  

Section 8.  Certification of Resolutions.  Each Member of the Corporation and each 
officer of the Corporation is authorized to certify, when required, the records, proceedings, 
documents and resolutions of the Corporation and to affix the seal of the Corporation to all 
contracts, documents and instruments to be executed by the Corporation. 
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ARTICLE IV - FISCAL YEAR 
 
 Section 1.  Fiscal Year.  The fiscal year of the Corporation shall commence November 
first of each calendar year and conclude October thirty-first of the following calendar year. 
 
 

ARTICLE V - AMENDMENTS 
 
 Section 1.  The bylaws may be amended by resolution duly adopted at any meeting, 
provided that notice of intention to present such resolution shall be given at least two days in 
advance of the meeting at which the motion to adopt such resolution is made.  Such notice may 
be given by any manner, including orally at any meeting, in which event such notice shall be 
noted in the minutes of the meeting at which it is given.  Advance notice of motions to amend 
motions to amend the bylaws need not be given. 
 

ARTICLE VI - SUSPENSION OF BYLAWS 
 
 Section 1.  Any and all of the provisions of the bylaws may be suspended by unanimous 
consent of the Directors constituting a quorum present at any meeting of the Corporation. 
 
 

ARTICLE VII - COMMITTEES 
  
 Section 1.  The Corporation shall have a standing Audit Committee, a standing 
Governance Committee, and a standing Finance & Program Committee together with such other 
standing or special Committees of the Corporation as may at any time be created under this 
Article.  The Chairperson shall be, ex-officio, a member of all standing Committees and may be 
a member of any special Committee.  Members shall be appointed to or removed from the 
Corporation's Committees by the Chairperson except that, if the Chairperson does not act to 
appoint members to the standing Audit Committee and a standing Governance Committee the 
members of such Committees shall, respectively, be the members of the standing Audit 
Committee and standing Governance Committee of the State of New York Municipal Bond 
Bank Agency.   The Chairperson shall be the Chair of each Committee unless the Chairperson 
appoints a Member other than himself.  The Chairperson shall file with the Secretary a letter 
evidencing such appointments or removals.  A Committee meeting in the absence of its Chair 
may appoint a temporary Chair for such meeting.  The Secretary of the Corporation shall be the 
Secretary of the Committee unless a Committee designates otherwise. 
 
 Section 2.  Standing Committees shall consist of three or more independent Directors of 
the Corporation, who shall constitute a majority on the committee, and who shall possess the 
necessary skills to understand the duties and functions of the committee.  Any standing 
Committees in addition to the Audit Committee, the Governance Committee, and the Finance & 
Program Committee shall be created by resolution of the Corporation.  Each standing 
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Committee, respectively, shall have the authority of the Corporation, to the extent provided by 
resolution of the Corporation. 
 
 Section 3.  Special Committees shall consist of Directors of the Corporation and may be 
created by resolution of the Corporation or by the Chairperson. 
 
 Section 4.  The Audit Committee shall assist and make recommendations to the Directors 
of the Board in (a) the hiring of a certified independent accounting firm for the Agency, (b) the 
establishment of compensation to be paid to the accounting firm, (c) the direct oversight of the 
performance of the independent audit performed by the accounting firm hired for such purposes, 
(d) review of the annual audited report; (e) monitoring of internal accounting controls, (f) review 
of internal audit functions, and (e) oversight of the Corporation’s compliance with applicable 
legal and regulatory requirements.  . Members of the Audit Committee shall be familiar with 
corporate financial and accounting practices.  
 
 Section 5.  The Governance Committee shall assist and make recommendations to the 
Directors of the Board on (a) the current best governance practices and corporate governance 
trends, (b) potential updates to the Agency’s corporate governance principles, (c) the skills and 
experiences required of potential Board Directors, (d) the examination of ethical and conflict of 
interest issues, (e) the performance of board self-evaluations, and (f) the adoption of bylaws 
which include rules and procedures for conduct of Board Directors. The Governance Committee, 
on behalf of the Directors of the Board, shall have the authority, in its discretion, to approve 
procurement contracts that exceed one year in duration or $100,000 in amount, and to annually 
review procurement contracts that exceed one year in duration. 
  

Section 6.  The purpose of the Finance & Program Committee shall be to assist and make 
recommendations to the Directors in their oversight of (a) the issuance of debt by the Agency, 
(b) the analysis and assessment of all policy issues as they arise, and (c) the development of the 
method of handling funds of the Agency and the system of accounting developed in connection 
therewith. 
 
 Section 7.  The responsibilities of the Audit Committee, the Governance Committee, the 
Finance & Program Committee and any other standing Committee shall be set forth, 
respectively, in charters adopted by resolution of the Corporation.  The Audit Committee, the 
Governance Committee, and the Finance & Program Committee are expected to coordinate with 
the standing Audit Committee, standing Governance Committee, and the standing Finance & 
Program Committee of the State of New York Municipal Bond Bank Agency and the Audit 
Committee, the Governance Committee, and the Finance & Program Committee may, 
respectively, defer to, and rely upon actions of the standing Audit Committee, the standing 
Governance Committee, and the standing Finance & Program Committee of the  State of New 
York Municipal Bond Bank Agency including having actions taken by such committees stand as 
and be incorporated as actions of their own.  The purpose and responsibilities of any special 
Committees shall be established either by resolution of the Corporation or by the Chairperson.  
Within the charters establishing them, Committees shall fix their own rules of procedure and 
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shall meet where and as provided by the Chair of the Committee or such rules or resolution of 
the Committee.  
 
 Section 8.  Committee Quorum Requirements.  Where a Standing or Special Committee 
has an even number of currently serving committee members, then 50% of the total number of 
the members of such Committee shall constitute a quorum for the transaction of business.  Where 
a Standing or Special Committee has an odd number of currently serving Committee  members, 
then a majority (i.e. more than one-half) of all of the members of such committee shall constitute 
a quorum for the transaction of business. 
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NEW YORK STATE HOUSING FINANCE AGENCY  

STATE OF NEW YORK MORTGAGE AGENCY  

NEW YORK STATE AFFORDABLE HOUSING CORPORATION  

STATE OF NEW YORK MUNICIPAL BOND BANK AGENCY  

TOBACCO SETTLEMENT FINANCING CORPORATION  

EVALUATION OF BOARD PERFORMANCE  

  

  

The first Board Evaluations were approved by the Boards at their December 9, 2010 

meetings. Board members were provided with self-evaluation forms, modeled on the form 

provided by the Authorities Budget Office (“ABO”) and revised by staff to take into 

account comments made by Board members as part of the first evaluation. Staff received 

the completed self-evaluation forms from the Members and Directors and submitted an 

analysis of the findings to the Governance Committees for their review. The process has 

been followed on a yearly basis since then.  

 

Most recently, the Agencies’ Governance Committees adopted a resolution approving the 

self-evaluation in advance of the January 26, 2023, Members’ and Directors’ meetings. 

The Members and Directors adopted a resolution, reflecting the Governance Committees’ 

approval of the self-evaluation.  

  

Below is a summary of the results of the evaluation of Board Performance.  

 

This year’s assessment shows a high degree of unanimity among Board members with most 

Board members who responded “agreeing” or “somewhat agreeing” that the various 

criteria by which Board performance is judged are satisfied. The level of unanimity of 

Board responses is a good indicator that the Boards, as a whole, are satisfied with the way 

their fellow Board members are approaching their tasks as Board members. 

 

 Only one question elicited an even split among respondents on whether they agreed, or 

“somewhat” agreed, and this was the question on whether the Board sets clear and 

measurable performance goals that contribute to the Agencies’ mission. At this upcoming 

Board meeting, the Agencies’ annual review of the Mission Statements and their review of 

the yearly performance measures will be undertaken.  
 

 

Confidential Evaluation of Board Performance 

 

 

Criteria 

 

Agree 

Somewhat 

Agree 

Somewhat 

Disagree 

 

Disagree 

Board members have a shared understanding of the 

mission and purpose of the Agencies. 

6 

 

   

The policies, practices and decisions of the Board are 

consistent with this mission. 

6    



Board members comprehend their role and fiduciary 

responsibilities and hold themselves and each other 

to these principles. 

6    

The Board has adopted policies, by-laws, and 

practices for the effective governance, management 

and operations of the Agencies and reviews these as 

appropriate and required. 

6    

The Board sets clear and measurable performance 

goals for the Agencies that contribute to 

accomplishing their mission. 

3 3   

The decisions made by Board members are arrived at 

through independent judgment and deliberation, free 

of political influence, pressure or self-interest. 

6    

Individual Board members communicate effectively 

with executive staff so as to be well informed on the 

status of all important issues.  

4 2   

Board members are knowledgeable about the 

Agencies’ programs, financial statements, reporting 

requirements, and other transactions.  

4 2   

The Board has delegated to staff the responsibility to 

prepare external documents and reports and is 

confident that the Agencies have procedures in place 

so that the information being presented is accurate 

and complete. 

6    

The Board knows the statutory obligations of the 

Agencies 

6    

Board and committee meetings facilitate open, 

deliberate and thorough discussion, and the active 

participation of members.  

6    

Board members have sufficient opportunity to 

research, discuss, question and prepare before 

decisions are made and votes taken. 

5 1   

Individual Board members feel empowered to delay 

votes, defer agenda items, or table actions if they feel 

additional information or discussion is required. 

6    

The Board exercises appropriate oversight of the 

CEO and other executive staff. 

5 1   

The Board has identified the areas of most risk to the 

Agencies and works with management to implement 

risk mitigation strategies before problems occur.  

3 3   

Board members demonstrate leadership and vision 

and work respectfully with each other. 

6    
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Structure and Members 





TOBACCO SETTLEMENT FINANCING CORPORATION 

AUDIT COMMITTEE 

 

Members     Date Appointed   Term Expires 
 
Kenneth Adams     June 23, 2017   January 1, 2018 
Chairman 
Governor Appointed 
 
Joyce L. Miller    June 19, 2013   January 1, 2015 
Governor Appointed 
 
Robert Mujica     January 13, 2016  Ex-Officio 
Director 
New York State Division of the Budget 
    
Andrew A. SanFilippo   February 26, 2008  Serves at the pleasure 
State Comptroller Appointed  of the State 

Comptroller 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Updated:  06/09/2021 



TOBACCO SETTLEMENT FINANCING CORPORATION 

GOVERNANCE COMMITTEE 

 

Members     Date Appointed   Term Expires 
 
Kenneth Adams     June 23, 2017   January 1, 2018 
Chairman 
Governor Appointed 
 
Rossana Rosado    February 3, 2016   Ex-Officio 
Secretary of State 
 
Robert Mujica     January 13, 2016  Ex-Officio 
Director 
New York State Division of the Budget 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Updated:  06/09/2021 



TOBACCO SETTLEMENT FINANCING CORPORATION 

FINANCE COMMITTEE 

 

Members     Date Appointed   Term Expires 
 
Kenneth Adams     June 23, 2017   January 1, 2018 
Chairman 
Governor Appointed 
 
Robert Mujica     January 13, 2016  Ex-Officio 
Director 
New York State Division of the Budget 
    
Andrew A. SanFilippo   February 26, 2008  Serves at the pleasure 
State Comptroller Appointed  of the State 

Comptroller 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Updated:  06/09/2021 
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